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• The information in this presentation is intended solely for informational purposes and does not 

constitute a recommendation regarding the securities of FIT Hon Teng Limited (the “Company”, 

incorporated in the Cayman Islands with limited liability under the  name Foxconn Interconnect 

Technology Limited and carrying on business in Hong Kong as  FIT Hon Teng Limited) and does 

not constitute and should not be considered as any form of  financial or investment opinion or 

recommendation by the Company and its subsidiaries  (together with the Company, the “Group”) 

or any of its affiliates or any of their directors,  officers, employees, advisors, agents or 

representatives. The information in this presentation  may not be used for any other purpose.

• The information in this presentation is subject to change without notice. Its accuracy is not  

guaranteed, and it may not contain all material information concerning the Group. Neither the  

Group nor any of its affiliates, advisors or representatives makes any representation  regarding, 

or assumes any responsibility or liability whatsoever (in negligence or otherwise)  for, the

accuracy or completeness of, or any errors or omissions in, any information contained  in this 

presentation nor for any loss howsoever arising from the use of any information in this  

presentation.

• The information contained in this presentation has not been independently verified. No  

representation or warranty, expressed or implied, is made as to, and no reliance should be  

placed on, the fairness, accuracy, truthfulness, completeness or correctness of, the  information 

or opinions contained in this presentation. Neither the Company nor any of its  holding 

companies, subsidiaries, associated undertakings, controlling persons or affiliates,  nor any of 

their respective directors, officers, partners, employees, agents, advisers or  representatives shall 

have any liability whatsoever (in negligence or otherwise) for any loss  howsoever arising, whether 

directly or indirectly, from any use, reliance or distribution of this  presentation or its contents or 

otherwise arising in connection with this presentation. It is not  the intention to provide, and you 

may not rely on this presentation as providing, a complete or  comprehensive analysis of the 

Group’s financial or trading position or prospects. The  information and opinions contained in this 

presentation are provided as of August 11, 2020  and are subject to change without notice. 

Nothing contained in this presentation is, or shall be  relied upon as, a promise or representation, 

whether as to the past or the future and no  reliance, in whole or in part, should be placed on the 

fairness, accuracy, truthfulness,  completeness or correctness of the information contained in this 

presentation, whether written  or oral. Further, nothing in this presentation should be construed as 

constituting legal,  business, tax or financial advice. Neither the Group nor any of its affiliates has 

independently  verified, approved or endorsed the material in this presentation.

• This presentation has not been reviewed by any securities regulatory authority in any  

jurisdiction such as The Stock Exchange of Hong Kong Limited (“SEHK”), Securitiesand

Futures Commission of Hong Kong or the U.S. Securities and Exchange Commission, and no  

such authority has determined if this presentation is truthful or complete. This presentation is  for

information purposes only and does not constitute or form part of an offer, solicitation or invitation 

of any offer, to buy or subscribe for any securities, nor should it or any part of it form  the basis of, 

or be relied on in connection with, any contract or commitment whatsoever. Any  decision to 

invest in any securities issued by the Company or its affiliates should be made  solely on the

basis of the Company’s public disclosure as made available from time to time on  the website of 

the SEHK after seeking appropriate professional advice, and you should not  rely on any 

information other than that contained in the aforesaid publicdisclosure.

• This presentation does not purport to contain all of the information that may be required to  

evaluate the Group or otherwise important to you and you should conduct your own due  

diligence and independent analysis of the Group and the data contained or referred to in this  

presentation.

• This presentation may not be taken or transmitted into the United States, Canada or Japan  and 

is not for distribution, directly or indirectly, in or into the United States, Canada or Japan.

• This presentation is being made to you on the basis that you have confirmed your  

representation to us that you are not located or resident in the United States nor are or acting  on

behalf of a United States Person, as defined in Regulation S (“Regulation S”) under the

U.S. Securities Act.

• The securities of the Company have not been, and will not be, registered under the U.S.  

Securities Act, or the securities laws of any state of the United States or other jurisdiction and  

may not be offered or sold within the United States or to any United States Persons.

• The Group does not undertake any obligation to provide any additional information or to  update 

or otherwise revise this presentation or any other information otherwise made  available to you. 

This presentation does not create an obligation on the Group to consider any  offer. The provision 

of the information contained in this presentation shall not be taken as any  form of commitment 

on the Group or on you to proceed with any transaction.

• This presentation may contain forward-looking statements. Such forward-looking statements,  

such as descriptions relating to the development of the connector industry, are based on a  

number of assumptions. The validity of such assumptions are affected by a numberof factors,  

both identified and unknown, and includes factors beyond the Group’s control, and such

factors may cause material deviations between the Group’s actual performance to that  

expressed or implied in such forward-looking statement. You are cautioned not to place undue 

reliance on these forward-looking statements, as these statements are subject to risks both  

identified and unknown, involve inherent uncertainties and speak only as of the date on which  

they are  made, and the actual results may differ materially from those set forth in any forward-

looking  statements herein. Neither the Group nor any of its directors, supervisors, management,  

employees, agents, affiliates, advisors or representatives is responsible for updating the  forward-

looking statements in accordance with events or circumstances that occur after the  date of this

presentation.
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1H Overview



5

Short-term/

Long-term Strategy

Short & Medium Term

Innovating new applications and deepening

customer relationships.

Current

Core competencies and existing customers.

Longer Term

Creating new end markets and acquiring 

new customers.

Communications

Infrastructure

Computer & 

Consumer 

Electronics

Mobile Devices

Automotive
Smart 

Accessories

Medical

Connected 

Home

New Offers & Assets

Extend Offers & Assets

Existing Products & Assets

Industrial
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Financial Overview

FY2020 1H

1,918 1,917

2019 1H 2020 1H

Revenue -0.1%

(MUSD)

Mobile Device

Communications 
Infrastruture

Computer & 
Consumer 
Electronics

Automotive, 
Industrial and 

Medical

Smart 
Accessories

Connected 
Home

40%

21%

20%

3%

10%
6%
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Revenue Mix

Automotive, Industrial

& Medical
62 66

Smart Accessories

Connected 

Home

263

183

124 120

Mobile Devices

Communications

Infrastructure

Computer &

Consumer 

Electronics

671 766

441 404

358 378

2019 1H 2020 1H 2019 1H 2020 1H

(MUSD)

(MUSD)

(MUSD)

(MUSD)

(MUSD)

(MUSD)
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Belkin Business

Overview



9

Connected Things & Connected Home

• Effects from COVID-19

• Positive: Work from Home products and schooling 

increased sales, increased E-Commerce platform 

sales

• Negative: Major retail store closures, reduced foot 

traffic at open stores, and challenges throughout the 

Asia-based supply chain including component 

shortages and substantially increased transportation 

costs
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E-Commerce Growth

Cultivate 1:1 Customer Relationships (Moment of Truth)

• Consider the entire consumer buying journey

• More efficient operations

• Faster speed to market

• Focus on digital and online

• Grow addressable base

• Inspire and engage prospects, fans, customers to improve MOT values

• improve SEO, online search and digital brand experience

• Product reviews; sampling campaigns

• Online community engagement, referrals, brand ambassadors, content

• Onboarding, brand engagement

• 1:1 customer relationships: personalized & customized omnichannel 

campaigns

Hunt for 

Solutions

SEO

Digital Brand 

Experience

Thought-

Leadership 

Content

Decisions 

Influenced

by

Product 

Reviews

Questions & 

Answers

Abandoned 

Cart

Campaigns

Key

Moments

Onboarding

Communications

1:1 Automations

Personalized

Campaigns
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Belkin Growth 

Drivers
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E-Commerce Growth 

1) Belkin+1 is not a separate brand

2) Playa is also available in select brick & mortar channels in the EMEA emerging market and APeA

Belkin+1

Innovation

Belkin

Value for money : Brick & Mortar Value for money : E-Commerce

New Product Portfolio

No.1 Brand of Choice by Consumers

Belkin Brand1) Playa Brand2)

+1

For consumers willing to 

pay more for an innovative, 

premium product

For consumers looking for a 

reliable, good value product

For consumers wanting a good 

value product for their money

Two Brands to effectively manage Channel Conflict: Defend/grow Brick & Mortar and E-commerce
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Audio

Objective: Build mass awareness & consideration.

Strategy: Focus communication around unique sound & power story. Amplify 

paid search/social/display starting 7/24 to capitalize on promo pricing.
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Growth Drivers: 2020

Connected Things

• Launched new audio portfolio starting with SOUNDFORM Elite Hi-

Fi Smart Speaker, True Wireless Earbuds and Charging/Speaker 

stand with additional launches coming in H2

• Wireless Charging: Continue to expand the product assortment

through Fall including freedom of placement, multi device docks

• Mobile power: Roll out of innovative products including

GaN charging, Power Banks and Smart LED cables

• Screen Protection: Innovation and expansion continue ahead of new

device launches in the fall

• Launched world's first dual powered Thunderbolt 3 Dock Core in 

partnership with Intel with additional launches in connectivity 

products through fall
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Growth Drivers: 2020

Connected Home & Business

• Launched Wi-Fi 6 Mesh and four new mesh enabled routers to 

continue to expand our competitive product portfolio across 

online and offline channels

• Launching 5G Hot Spot in mid-August and continuing to build our 

5G product offering

• Drive world-wide ISP opportunities by offering fully integrated 

hardware and software solutions

• New features, capabilities, revenues, enabled by software over 

Velop platform that offers consumers and ISPs security, motion 

sensing, health and wellness

• Expand Linksys SMB business with new product launches in 

Cloud Manager, Cybersecurity and hardware with a focus on 

new markets
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Growth Drivers: 2020

Connected Home

• Launched Wemo Mini v3 with additional products launching in H2

• Celebrating multi-platform compatibility (HomeKit, Alexa, Google) 

offering consumers a simpler Wemo experience

• Phyn - Continued sales expansion opportunities, new products 

and new features such as the commercial grade Phyn XL 1.5” 

and Phyn XL 2” for enterprise
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Financial 

Overview
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Financial Overview

FY2020 1H

1,918 1,917

2019 1H 2020 1H

Revenue -0.1%

376

261

2019 1H 2020 1H

Gross Profit -30.6%

102

22

2019 1H 2020 1H

Net Income -78.2%

(MUSD)(MUSD)(MUSD)

13.6%19.6% 1.2%5.3%
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Financial Overview

FY2020 1H

122

32

2019 1H 2020 1H

Operating Profit -73.8% Distribution Costs 

& Selling Expenses

57 50

Administrative

Expenses

R&D

Expenditure

86 90

121 115

2019 1H 2020 1H

(MUSD)

(MUSD)

(MUSD)

(MUSD)

6.4% 1.7%
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Financial Highlight

Cash Conversion Cycle

Inventory

Trade Receivables

Trade Payables

75

Turnover Days

2019 94 2020 1H

68 83

78 82

71 71

2019 2020 1H
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Financial Highlight

EBITDA Margin

13.0%

Cash Flow From Operations

7.5%2019 1H 2020 1H

-31

210

2019 1H 2020 1H

(MUSD)



Q&A section

Thank You!

Foxconn Interconnect Technology Limited (Incorporated in the Cayman Islands and carrying on business in Hong Kong as FIT Hon Teng Limited)

鴻騰精密科技股份有限公司 (於開曼群島成立，並以鴻騰六零八八精密科技股份有限公司於香港經營業務）


