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• The information in this presentation is intended solely for solely for informational purposes and does not constitute a recom mendation regarding the securities of the FIT Hon Teng Limited (the “Company”, incorporated in the Cayman Islands with limited liability under the name Foxconn Interconnect Technol ogy Limited and carrying on business in Hong Kong as FIT 

Hon Teng Limited) and does not constitute and should not be considered as any form of financial or investment opinion or recommendatio n by the Company and its subsidiaries (together with the Company, the “Group”) or any of its affiliates or any of their directo rs, officers, employees, advisors, agents or representatives. The information in this presentation may not 

be used for any other purpose. 

• The information in this presentation is subject to change without notice. Its accuracy is not guaranteed, and it may not cont ain all material information concerning the Group. Neither the Group nor any of its affiliates, advisors or representatives makes  any representation regarding, or assumes any responsibility or liability whatsoever (in negligence or otherwise) for, the 

accuracy or completeness of, or any errors or omissions in, any information contained in this presentation nor for any loss h owsoever arising from the use of any information in this presentation.  

• The information contained in this presentation has not been independently verified. No representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, truthfulness, completeness or correctnes s of, the information or opinions contained in this presentation. Neither the Company nor any of its holding companies, 

subsidiaries, associated undertakings, controlling persons or affiliates, nor any of their respective directors, officers, pa rtners, employees, agents, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its conte nts or 

otherwise arising in connection with this presentation. It is not the intention to provide, and you may not rely on this pres entation as providing, a complete or comprehensive analysis of the Group’s financial or trading position or prospects. The infor mation and opinions contained in this presentation are provided as of March 26, 2019 and are subject to change without 

notice. Nothing contained in this presentation is, or shall be relied upon as, a promise or representation, whether as to the  past or the future and no reliance, in whole or in part, should be placed on the fairness, accuracy, truthfulness, completeness  or correctness of the information contained in this presentation, whether written or oral. Further, nothing in this presentation  

should be construed as constituting legal, business, tax or financial advice. Neither the Group nor any of its affiliates has  independently verified, approved or endorsed the material in this presentation.  

• This presentation has not been reviewed by any securities regulatory authority in any jurisdiction such as The Stock Exchange  of Hong Kong Limited (“SEHK”), Securities and Futures Commission of Hong Kong or the U.S. Securities and Exchange Commission, an d no such authority has determined if this presentation is truthful or complete. This presentation is for 

information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy o r subscribe for any securities, nor should it or any part of it form the basis of, or be relied in any connection with, any cont ract or commitment whatsoever. Any decision to invest in any securities issued by the Company or its affiliates should be made 

solely on the basis of the Company’s public disclosure as made available from time to time on the website of the SEHK after s eeking appropriate professional advice, and you should not rely on any information other than that contained in the aforesaid pu blic disclosure. 

• This presentation does not purport to contain all of the information that may be required to evaluate the Group or otherwise important to you and you should conduct your own due diligence and independent analysis of the Group and the data contained or r eferred to in this presentation. 

• This presentation may not be taken or transmitted into the United States, Canada or Japan and is not for distribution, direct ly or indirectly, in or into the United States, Canada or Japan. 

• This presentation is being made to you on the basis that you have confirmed your representation to us that you are not locate d or resident in the United States nor are or acting on behalf of a United States Person, as defined in Regulation S (“Regulatio n S”) under the U.S. Securities Act. 

• The securities of the Company have not been, and will not be, registered under the U.S. Securities Act, or the securities law s of any state of the United States or other jurisdiction and may not be offered or sold within the United States or to any Unit ed States Persons.  

• The Group does not undertake any obligation to provide any additional information or to update or otherwise revise this prese ntation or any other information otherwise made available to you. This presentation does not create an obligation on the Group t o consider any offer. The provision of the information contained in this presentation shall not be taken as any form of 

commitment on the Group or on you to proceed with any transaction.  

• This presentation may contain forward-looking statements. Such forward-looking statements, such as descriptions relating to the development of the connector industry, are based on a number of assumptions. The validity of such assumptions are affected by  a number of factors, both identified and unknown, and includes factors beyond the Group’s control, and such 

factors may cause material deviations between the Group’s actual performance to that expressed or implied in such forward -looking statement. You are cautioned not to place undue reliance on these forward-looking statements, as these statements are subject to risks both identified and unknown, involve inherent uncertainties and speak only as of the date they are made, 

and the actual results may differ materially from those set forth in any forward-looking statements herein. Neither the Group nor any of its directors, supervisors, management, employees, agents, affiliates, advisors or representatives is responsible fo r updating the forward-looking statements in accordance with events or circumstances that occur after the date of this 

presentation. 



Short Term / Long Term Strategy 

Core competencies 
and existing 
customers 

Innovating new 
applications and 

deepening customer 
relationships 

Creating new end 
markets and 

acquiring new 
customers 

Computer and consumer electronics 

Communications infrastructure 

Mobile and wireless devices 

 

Short to 
Medium Term 

Optical 
Technologies 

 

Longer  
Term 

Medical devices 
 

Automotive 

Smart 
Accessory 

Smart Home 
(including wireless) 

Existing products & assets 
Extend offers & 

assets 

New offers & 
assets 

Industrial 
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Financial Overview – FY2018 

 3,399  
 4,006  

2017 2018

* Net income: Profit attributable to shareholders 

+17.9% REVENUE  

 569  
 708  

2017 2018

+24.3% 
GROSS 
PROFIT 

180 

234 

2017 2018

Net 
Margin 

+29.6% 
NET 
INCOME 

5.3%  5.8%  Gross 
Margin 

16.8%  17.7%  



2017 2018

Revenue Mix 

Mobile Devices 

Communications 
Infrastructure 

Smart Accessories 
Connected Home 

AIM 

Computer and 
Consumer Electronics 

46.1% 42.7% 

25.5% 
23.4% 

24.7% 

2.0% 

23.3% 

1.7% 7.6% 

0.9% 
1.8% 
0.2% 
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Computer and Consumer Electronics 

2017 2018

Mobile Devices 

(US$ mn) 

Communications Infrastructure 

2017 2018

Automotive, industry and medical 

Smart Accessories 

58 
80 

2017 2018

62 

304 

2017 2018

Connected Home 

2017 2018

(US$ mn) 

(US$ mn) 

865 939 

839 934 

8 

37 

1,567  1,712  

2017 2018



Financial Highlight 

81 80 

2017 2018

Inventory turnover days 58 65 

Trade receivables turnover days  97 88 

Trade payables turnover days  74 73 
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12.7% 
EBITDA Margin 

 
(2017: 11.9%)  

(Days) 

697 MUSD 

Cash flow 
from operations  

(2017: 156 MUSD)  
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2019 TAM = 
$ 1,607M 

CAGR (2019-2023) = 
12 % 

Present:  1G, 
10G, 25G, 40G, 
100G 

Package Styles: 
SFP, QSFP, QSFP-DD, 
OSFP 
CPAK, CFP, CFP2, CFP4 
CXP, Embedded 

Future  : 50G, 
400G, 800G 

2019 TAM = $ 3659M CAGR (2019-2023) 
= 15 % 

Present:  10G, 40G, 100G 
SAN: 8G, 16G, 32G 

Package Styles: 
SFP, QSFP 
QSFP-DD, OSFP 
SFP-DD [server] 

Future  : 200G, 400G, 800G 
SAN: 64G, 128G 

2019 TAM = $ 1,053M CAGR (2019-2023) = 10 % 

Present:  10G, 40G, 100G Package Styles: 
SFP, QSFP, QSFP-DD, OSFP 
CPAK, CFP, CFP2 
COBO, Line Card Components 

Future : 200G, 400G, 600G 

2019 TAM = $ 
355M 

CAGR (2019-2023) 
= 21 % 

Present:  3G, 6G, 
9.8G 

Package Styles: 
SFP, QSFP, QSFP-DD 
SFP-DD / DSFP 
[emerging] 

Future  : 25G, 50G, 
100G 

and Storage 

Solutions for Optical Network Connectivity  
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Achieving improved net profit margins 

Belkin manufacturing 
transitioning to FIT 

Supply chain 
management 
integration 

FIT / Belkin 
back office integration 

Transition of Belkin 
products  
to FIT 

Leverage Foxconn  
buying power 

Consolidate to fewer 
suppliers 

Shielding component 
costs from 
competitors 

Cost reduction 
platform 

COGS SG&A 



Contract 
Manufacturing 

People Inspired 
Products 

Advanced R&D capabilities 
Vertically integrated 

Large scale manufacturing 
Asia expertise 

Longstanding customer relationships 
Strong engineering capabilities 

Consumer Insight-to-Experience 
35 years of user-centered product development 
Connecting software & hardware platforms 
Worldwide retail distribution 
Longstanding customer relationships 
Strong engineering capabilities 
 

+ 
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Belkin’s brands 
Leaders in Connected Home and Connected Things 

 

 

 

 

 

 

 

 

 

 

 



Connected  
Things 
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Connected Things Product Pillars 

Screen 

Protection 
Audio Power 

 

Connectivity 



Connected  
Home 
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Connected Home Roadmap 
The future of Linksys 

• Every smart home requires outstanding wired and 
wireless connectivity throughout the home.  

• We deliver this through our Linksys Velop Mesh 
WiFi Platform. 

• The Linksys brand has pioneered wireless 
connectivity since its inception in 1988.  

• Linksys ranked highest for overall customer 
satisfaction by J.D. Power. 

 
Linksys MR8300 
Mesh WiFi Router 
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Connected Home Roadmap 
The future of Wemo 

• Award-winning home automation brand and its 
products let users control their lights and appliances 
from anywhere.  

• Wemo is the market leader in smart plugs and smart 
light switches.  

• Works with voice assistants, including Alexa, 
Google Assistant and Apple HomeKit, with more on 
the way. 
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Connected Home Roadmap 

The future of Phyn 

• Phyn brings intelligent water solutions to market that help 
people protect their homes, conserve water and save money. 

• Single device, whole home monitoring. 

• Control your water from anywhere. 

• Unparalleled water insights, such as usage and frozen pipe 
alerts. 

• Launched in Europe this month. 
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FIT/Belkin Integration Going Well 

Belkin facilitating and driving total FIT growth and profitability. 

Belkin has increased responsibilities for key sales accounts globally.  

Belkin and FIT prioritizing best customers, opportunities, and products. 

We have identified Belkin / FIT synergies for 2020 and beyond. 
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Belkin’s rich history in audio space 
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Key channel relationships 
Expansion in strategic distribution channels – key global partners, ISP’s/mobile 
carriers and private label. 

Retailers ISP’s / mobile carriers 
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Summary 

FIT investing in many new areas of profitable growth, including 400G and smart home. 

FIT/Belkin integration going well. 

Belkin facilitating and driving total FIT growth and profitability. 




